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Filing at a Glance

Company: Allianz Life Insurance Company of North America

Product Name: Term 10/20/30 SOV filing SERFF Tr Num: ALLE-126033536 State: Arkansas

TOI: L04I Individual Life - Term SERFF Status: Closed-Accepted

For Informational Purposes

State Tr Num: 41548

Sub-TOI: L04I.213 Specified Age or Duration -

Fixed/Indeterminate Premium - Single Life

Co Tr Num: TERM 10/20/30 SOV State Status: Filed-Closed

Filing Type: Form Reviewer(s): Linda Bird

Authors: Mary Peterson, Patricia

Evans

Disposition Date: 02/17/2009

Date Submitted: 02/13/2009 Disposition Status: Accepted For

Informational Purposes

Implementation Date Requested: On Approval Implementation Date: 

State Filing Description:

General Information

Project Name: Term 10/20/30 SOV filing Status of Filing in Domicile: Pending

Project Number: Term 10/20/30 SOV filing Date Approved in Domicile: 

Requested Filing Mode: Review & Approval Domicile Status Comments: 

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Group Market Size: 

Overall Rate Impact: Group Market Type: 

Filing Status Changed: 02/17/2009 Explanation for Other Group Market Type: 

State Status Changed: 02/17/2009

Deemer Date: Created By: Patricia Evans

Submitted By: Patricia Evans Corresponding Filing Tracking Number: 

Filing Description:

Re:	Allianz Life Insurance Company of North America/ NAIC # 90611 / FEIN #41-1366075

Individual Life – Statement of Variability - Informational Filing

 

 

Attached is a revised Statement of Variability (SOV) document that replaces the SOV document submitted with SERFF
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filing #ALLE-125375876.  This SOV is used with policy form P50570-01-AR and policy schedule form PS50570-01,

previously approved on 12/13/2007 under the aforementioned SERFF filing number.

 

The purpose of this filing is to add a minimum and maximum range for the Conversion Period, as well as to indicate the

“new” current Conversion Period.  Previously, only the “former” current Conversion Period was indicated.

 

Also attached is a revised actuarial memorandum replacing the previous Conversion Period with the new Conversion

Period.

 

If you have any questions, or if you need additional information to complete your review, please call me at

800.328.5601, extension 47135, send a fax to me at 763.765.6306, or send a note electronically to me at

patricia.evans@Allianzlife.com.

Company and Contact

Filing Contact Information

Patricia Evans, Compliance Analyst Patricia.Evans@Allianzlife.com

5701 Golden Hills Drive 763-765-7135 [Phone] 

Minneapolis, MN 55416 763-765-6306 [FAX]

Filing Company Information

Allianz Life Insurance Company of North

America

CoCode: 90611 State of Domicile: Minnesota

5701 Golden Hills Drive Group Code: 761 Company Type: 05

Minneapolis, MN  55416-1297 Group Name: State ID Number: 

(800) 328-5601 ext. [Phone] FEIN Number: 41-1366075

---------

Filing Fees

Fee Required? Yes

Fee Amount: $75.00

Retaliatory? Yes

Fee Explanation: Retaliatory fee is greater than state fee of $20.00.

Per Company: No
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Disposition

Disposition Date: 02/17/2009

Implementation Date: 

Status: Accepted For Informational Purposes

Comment: Revised Statement of Variability submitted.

Rate data does NOT apply to filing.
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Supporting Document Schedules

Item Status: Status

Date:

Bypassed  - Item: Flesch Certification

Bypass Reason: Not applicable.  This is an SOV informational filing, no forms being filed.

Comments:

Item Status: Status

Date:

Bypassed  - Item: Application

Bypass Reason: Not applicable - informational filing.

Comments:

Item Status: Status

Date:

Satisfied  - Item: Statement of Variability

Comments:

Attachment:

PS50570-01 Statement of Variability.pdf



Statement of Variability 
Allianz Life Insurance Company of North America 
Individual Term Life Insurance Policy to Age 95 

Policy Schedule Form PS50570-01 
 

The variable items within the policy forms that affect policy values are shown below. 
Note:  The bracketed fields that are policyholder specific are not included as they vary based on the insured’s choices. 

 
Page 
# Variable Minimum Maximum Current Effective Additional Comments 

3 Maximum Issue 
Age 

50 80 65 Policy duration This value is variable in order to allow flexibility 
for changes in 7702, interest rates, 
nonforfeiture, older age mortality and 
underwriting, as well as valuation 
requirements. 
 
 

3 Annual Policy Fee $25 $100 $50 Policy duration This value may vary based on labor cost, 
inflation, and competitive environment.  Once 
issued, it will not change on an in force policy. 

3 Total Annual 
Premium 

N/A N/A N/A Policy duration Includes the policy fee as well as the annual 
premium for the policy and the annual premium 
for the riders.  If a flat extra or rider drops off 
during the level period, the new premium will 
be shown on an additional line. 

3 Flat Extras N/A N/A N/A Policy duration, if 
applicable 

Field will be suppressed unless applicable due 
to insured’s rating. 

3 Table Multiplier 1 5 1 Policy duration, if 
applicable 

Based on policyholder specific underwriting. 

3 Term Period 10 years 30 years 10 to 30 years Policy duration Varies by the product purchased. 
3 Conversion 

Period 
20% of the 
level Period 

80% of the level 
period 

Currently set at 80% of 
the term period. 

Policy duration This value may vary from 20% to 80% of the 
term period. This value may change in 
response to mortality, underwriting and 
company risk tolerance. 

3 Termination Date N/A N/A N/A Policy duration The date when the insured reaches age 95 will 
be inserted. 

3 Reinstatement 
Fee 

$50 $200 $100 Policy duration This value may vary based on labor cost, 
inflation, and competitive environment.  Once 
issued, it will not change on an in force policy. 

3 Duplicate Policy 
Fee 

$10 $75 $25 Policy duration This value may vary based on labor cost, 
inflation, and competitive environment.  Once 
issued, it will not change on an in force policy. 

3 Maximum 
Accelerated 
Benefit Amount 

$500,000 $3,000,000 $1,000,000 Policy duration This value is variable based on the Company’s 
maximum risk tolerance. 



Statement of Variability 
Allianz Life Insurance Company of North America 
Individual Term Life Insurance Policy to Age 95 

Policy Schedule Form PS50570-01 
 

Page 
# Variable Minimum Maximum Current Effective Additional Comments 

3A Other Coverage –
Rider Specific 
Charges 

N/A N/A N/A Policy duration, if 
applicable 

Riders listed on policy schedule page 3A are 
available riders.   
Fields will be suppressed unless the specific 
rider is issued. 

3A Table of Renewal 
Premiums 

N/A N/A N/A Policy duration Renewal premiums until the maximum 
coverage age. 

3B Table of Modal 
Factors 

N/A N/A N/A Policy duration This table is variable based on interest rates 
and persistency. 

3B Table of Return of 
Premium 
Percentages 

N/A N/A N/A Policy duration Return of premium vesting schedule. Fields will 
be suppressed unless Return of Premium 
Rider is issued. 
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